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SomE local paper in Iowa has been misrepresenting State 
Auditor Merriam in a most ridiculous manner. In an article 
purporting to be based upon the annual report of the Auditor, 
the writer attempts to prove that the insurance companies 
take millions of dollars annually out of the State that should 
go to Iowa companies. He says of life insurance that “out 
of $3,351,804 paid in premiums, but $437,000 was paid to 
Iowa companies. But the most astounding difference is in 
fire insurance premiums paid. Out of a total of $163,000,000, 
only $2,215,995 went to lowa companies.” Of course, no 
such absurd figures are to be found anywhere in the Auditor’s 
report. The writer may possibly have confused the amount 
of risks written with premiums received, but then his figures 
are away off. The total amount of premiums received by all 
companies in the United States for fire and marine insurance 
in 1898 amounted to $153,758,929, or some $10,000,000 less 
than the writer says were taken from the State of Iowa, which 
State contributed about three and one-half millions only to 
the grand total. The article referred to makes numerous 
other statements equally absurd, for which no authority what- 
ever can be found in the Auditor’s report. It would not be 
worth while to notice this statement but for the fact that The 
Weekly Underwriter reprints the article entire without credit, 
and seriously, in an editorial, attributes the ridicuious figures 
to Auditor Merriam. 





THE semi-annual statements of the fire insurance com- 
panies thus far made public are far from encouraging. There 
has been a loss of premium receipts along nearly the whole 
line, while various causes, chiefly adverse legislation, have 
combined to increase the cost of doing business. Numer- 
cus small fires have contributed to maintain the fire loss at 
about the average rate, and no improvement in that respect 
can be expected. The conditions that confront fire under- 
writers seem to indicate that there must be advances in rates 
to a considerable extent if income is to equal the outgo. In- 
surance companies are not in business for sweet charity’s 
sake, but to obtain a fair profit on the investments of their 
stockholders, and if such profit cannot be realized from pres- 
ent rates, stockholders will be looking for other investments. 
While fire underwriting is running behind, there is more or 
less clamoring for a reduction of rates, and one or two State 
insurance officials have brought to bear upon the companies 
their official power to compel such reductions. It is a de- 
cided political coup for them if they can go before the people 
of their respective States and truthfully claim that they have 
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been the means of reducing the cost to them of the insurance 
they buy. While this may be fun for the State officials, it is 
a serious matter for the companies who see their revenue 
slipping away from them. But if policyholders expect to have 
their losses paid promptly, they ought not to complain at be- 
ing required to pay adequate rates for the risks assumed by 
the insurers. 





Or the seventy-three fire insurance companies that were re- 
cently fined $1000 each for alleged violations of the anti-com- 
pact lawof Missouri, sixty-nine have paid the fine and will con- 
tinue to do business in that State. The others prefer to with- 
draw from the State. Proceedings are pending against thirty- 
eight additional companies that are charged with the same 
offense, and it is probable that the same result will be reached. 
The State of Missouri will thus be enriched by $100,000 or 
more, less the costs of prosecution, while the companies 
mulcted will be so embarrassed in the conduct of their busi- 
ness as to involve increased cost. Whatever this increase may 
be will be charged up to their policyholders in that State 
eventually, so that what the State gains the citizens will lose. 
The Attorney-General of Missouri announces that he intends 
to prosecute all corporations that offend against the anti-trust 
law, and proceedings have been commenced by him against 
the Standard Oil Company, and several railroad corporations 
are threatened. This is as it should be. Ifthe obnoxious law 
is to be enforced at all, there should be no discrimination. Up 
to the present time, the insurance companies have been 
singled out for persecution in those States where attempts 
have been made to enforce the anti-trust laws, which is mani- 
festly unjust. The best way to secure the repeal of obnoxious 
laws is to enforce them, is a remark attributed to General 
Grant, and the more vigorous the enforcement of the law in 
question is made against all corporations suspected of vio- 
lating it, the sooner the injustice of it will be made apparent, 
and the sooner the fact will be made clear that it is the tax- 
payers and not the corporations that ultimately have to pay 
the fiddler. 





NEARLY a month has elapsed since President James W. 
Alexander of the Equitable announced to his assembled 
agents the policy determined on as to their compensation, but 
no other company has come out with a similar declaration. 
The announcement here referred to came so close upon the 
recommendation of the National Association of Life Under- 
writers along the same line that it looked as though the 
battle had been won at the start. It is likely, however, that 
the executives of other companies desire to take more time to 
consider such an important change, and we have no doubt 
that before snow flies the Equitable will find a number of 
other companies in line with it. That the live agents, the 
men who are relied upon most to produce business, desire 
such a change in compensation was fully made manifest by 
the enthusiastic reception of the plan, both at New York and 
Buffalo. At the meeting in Buffalo there were present men 
who for years have been receiving only a comparatively small 
first year’s commission, for, to their honor be it said, some 
companies have steadfastly declined to be drawn into the 
mad race for business and have kept down their first year’s 
commissions. Nor have their agents suffered by this action, 
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for we venture to assert that their net earnings per capita 
have been at least as large, and possibly larger, than those 
of the agents of high commission companies. The companies 
paying relatively low commissions have prospered, have in- 
creased their business and have not had the continual strain 
of seeking for new men to replace those who can only write 
business by throwing off all or a large part of the first year’s 
commissions. More solid progress can be made by a com- 
pany having well-trained agents who stick to it without being 
continually on the look-out for better commission offers, than 
by one which tempts men to it by the offer of high commis- 
sions and liberal advances. The object of every company 
should be to so build up its agency force as to be sure of hav- 
ing a body of men who cannot be twisted, and if the agents 
are not twisted, the policyholders brought in by the agents 


will be more likely to remain instead of changing from one. 


company to another along with the agents. 





Tue convention held in Buffalo last week of local agents of 
fire insurance companies was a noteworthy gathering, largely 
attended and thoroughly enjoyed by those present. The reg- 
ular programme was carried out successfully, the papers pre- 
pared by officers of companies and by field men containing 
much that was instructive and interesting. They were too 
voluminous, however, for us to reproduce entire, and we are 
forced to content ourselves with a running summary of the 
proceedings, and the publication in full of the resolutions as 
presented by the committee appointed to consider them. 
These contain the results of the discussions upon current 
topics that are before fire underwriters for consideration, and 
presumably voice the views entertained regarding them by 
local agents. The executive officers of companies and their 
local agents view many phases of the business from entirely 
different standpoints, and such gatherings as that referred to, 
where representatives of both interests speak from the same 
platform, are calculated to do much good. Every attendant 
upon the convention will undoubtedly go home with some 
new ideas, and with a better opinion of the men engaged in 
the business of fire underwriting. If he also carries with him 
a determination to co-operate earnestly and in good faith 
with the other parties in interest to secure the reforms in 
practices that were suggested and discussed, he will make a 
valuable contribution to the general welfare. It is due to the 
lack of co-operation and intelligent work that so much vi- 
cious ligislation has been enacted in various States and that 
evil practices have crept in and virtually dominated the busi- 
ness for the past few years. When local agents will deal 
henestly and fairly with each other, under all conditions, they 
will find little difficulty in dealing with their companies on a 
similar basis. The National Association is now fairly 
launched, and under favorable auspices, and it is possible for 
it to do much good for the local agents, provided it pursues 
« conservative course in co-operation with the companies. 
It will not do for it to assume that it is all-powerful, or to 
imitate the arbitrary methods adopted by some of the labor 
combinations, where blacklisting and boycotting are among 
the weapons employed against capital. We take it for 


granted that the men engaged in the insurance business are 
too intelligent and fair-minded to attempt coercive measures, 
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although some of them have indulged in much loud talk that 
should not have been uttered. The officers selected to direct 
the affairs of the Association for the coming year inspire con- 
fidence that it will be used as an agency for the betterment of 
the business, and every one connected therewith will wish 
them the fullest success. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

According to the figures of the fire loss of the United States and 
Canada, compiled by The Journal of Commerce and Commercial 
Bulletin, July was a hot month, no less than $11,426,400 having gone: 
up in smoke. In July, 1898, the loss was $8,920,750, and in the same 
month of the previous year only $6,626,300. For the seven months of 
1899 the fire loss has been $77,126,150, as against $67,166,850 in 1808 
and $64;566,750 in 1897. In only three months of the present year 
has the loss been less than $10,000,000. There were 204 fires last 
month, causing a loss of over $10,000 each, while seven ranged be- 
tween $200,000 and $845,000. Underwriters certainly have not much 
to be thankful for so far this year with heavy losses, low premiums 
and advancing commissions to contend against. 


Digby Johnson, general manager of the Lancashire Insurance 
Company, will arrive in New York during the last part of September. 

Two additional names have been added to the list of those broker- 
age concerns whose temporary certificates have been revoked. These 
are: M. S. Roome and August Venino. 

From current reports it is thought that the new Metropolitan 
Insurance Company will not start before fall. The capital is to be 
$500,000, surplus $250,000. 

Lines upon the scenery of the Greater New York Amusement 
Company, Broadway and Forty-fourth to Forty-fifth streets, have 
been placed within the past few days by Brokers Delanoy & Delanoy. 

There has been a welcome amount of activity noticed at local 
counters during the last week. 

Due notice has been recorded by the Historical Society by a tablet 
placed thereon, that the Tower Building, No. 50 Broadway, is en- 
titled to be credited as the first structure erected on Manhattan 
Island on the skeleton and fireproof block form. 

Considerable demand has been noticed lately for insurance on 
goods in many of the private storage warehouses. Over a-million 
dollars has been effected recently on merchandise of this class in 
some of the Laight street stores—notably those of A. D. Juillard & 
Co. 

Current reports from brokers active in the street indicate that John- 
son & Higgins have added two more companies to their list of non- 
exchange and outside writing offices. The new competitors for honors 
(and experience) are the Eastern Counties and the Patriotic, both of 
England. 

Exchange Circular No. 66 furnishes another batch of risks placed 
in the offices of non-members under the rules. The aggregate foots 
up over $375,000, and is distributed as follows: Individual under- 
writers (on risk of the American Lithographic Company) $156,400, 
United States Lloyds, $40,000; Colonial, $25,750; Insurance Company 
State of New York, $19,500; Great Western Lloyds, $18,000; Wash- 
ington Assurance, $18,000; Globe and Rutgers, $17,500; New York 
Reciprocal Underwriters, $15,000; Kent of England, $10,000; Mer- 
chants’ Lloyds, $9500; Manufacturers’ Lloyds, $9000; New York Fire, 
$7000; Aachen Re Insurance, $5000; Assicurazioni Generalé, $5000; 
North River, $3500; Eagle, $3000; Associated Manufacturers’ Mutual, 
$3000; State of Liverpool, $2500; State of London, $2500; Broadway, 
$i500; Cincinnati, $1500; Merchants of N. O., $1500; National F. and 
M. of Elizabeth, N. J., $1500; Franklin of Wheeling, W. A., $1500. 

A study of the cold storage stores located within the area lying 
around Duane, Reade, Chambers, Washington and Jay streets reveals 
the fact that upwards of seventy warehouses, devoted to this kind of 
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storage, are embraced under one system with freezing plant (in fire- 
proof building), situated at No. 144 Reade street. There is an auxil- 
iary generator plant (for emergencies) in rear of buildings at Green- 
wich and Warren streets. 


Quite a number of demands for lines on merchandise in the storage 
stores, Nos. 169 and 171.and:173-175 Hudson street, were in evidence 
this week. The warehouses are rather full of goods. 

Lines upon stock of Oelbermann, Dommerich & Co., in the firm’s 
new building, Nos. 64 to 68 Wooster street, were placed within the 
last few days. The sprinkler equipment is of the thirty per cent class, 
and the rate, .216c., is one of the lowest in the wholesale dry goods 
district. 

The regular monthly meeting of the New York Board of Fire 
Underwriters was held yesterday. The report of the finance com- 
mittee on the six months returns for the fire patrol was considered 
and approved. 

Manager Silas P. Wood has appointed R. O. Haubold to take 
charge of the counter business of the Western and British American 
of Toronto, and the British American of New York.. Mr. Haubold 
is eminently fitted for this position, as he has been closely associated 
with metropolitan underwriting for many years. 


BOSTON AND VICINITY. 


Not only has business with fire underwriters been very dull during 
the last six weeks, but it has been unprofitable. All business is 
written on a very narrow margin, and this, coupled with heavy losses, 
at a season when underwriting is naturally dull, does not tend to 
cause buoyant ‘spirits on the part of insurance men. Yet, with 
smaller losses and more activity, which is quite certain to come after 
the summer season, the future outlook is not very dubious. The 
losses in Boston for the month of June, as compiled by the Boston 
Protective Department, were as follows: On buildings, insured, 
$60,250; on buildings, uninsured, $11,300; on contents, insured, $64,- 
228: on contents, uninsured, $13,481. For the first half of the year, 
to July 1, the total losses, as far as adjusted, were $989,082. . The 
months showing the heaviest losses are in this order: April, March, 
June. These losses, of course cannot be taken as normal, but they very 
materially affect the profits for that period. At the same time, while 
the decrease has not yet been definitely computed, it is certain that 
premium receipts for the same length of time will show a material 
falling off. It is even suggested that the total premium receipts for 
the first half of the present year will figure from $140,000 to $150,000 
less than for the first half of 1898. This would show a considerable 
reduction in business. When the sharp competition among the 
large number of companies in this field is considered, it is not diffi- 
cult to understand why underwriters should exhibit some uneasiness. 
Another point to be considered is, that the amount of insurance 
underwriting is influenced by the activity in the commercial world; 
and the fact that the greatest reduction in premium receipts has been 
on contents shows that there is not the activity in merchandise busi- 
ness which many imagine. 

The Boston Insurance Company, formerly the Boston Marine, 
gave an outing to the members of its staff and a number of friends 
the past week. The trip was along the picturesque North Shore to 
Marblehead. 

W. H. Ellison, D. R. Lecraw and E. F. Woods have been ap- 
pointed members of the rating committee of the Boston Board of 
Fire Underwriters for three months. 


A certain parson down on Cape Cod, realizing that fire is among 
the possibilities in this life, and liable to occur when least expected, 
bought protection in the National Church Mutual, of Lisbon, Iowa. 
The circulars of this company intimated that assessments were im- 
probable—which the credulous clergyman, ignorant of the ways of 
the world which he was not in, accepted as a matter of fact. Then 
came an assessment of 40 per cent. on the parson’s fire policy; and 
then, and not until then, he addressed a pathetic wail, written on 
black-bordered stationery, to Commissioner Cutting, who replied in 
bright red ink. Mr. Cutting drew his attention to the fact that it 
would have been a very simple matter to ascertain that the company 
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has no standing in Massachusetts, thus avoiding the purchase of 


cheap insurance. The company, which was organized about two 
years ago, in its last statement showed total disbursements of $26,478, 
against receipts of $21,412. 


The directors of the New Hampshire Fire Insurance Company 
have confirmed the report in this column last week by electing U. C. 
Crosby secretary of the company to succeed George E. Kendall, who 
resigned to accept the position of American manager of the National 
Fire Insurance Company of Ireland. 


For the past sixteen years Mr. Crosby has been special agent of 
the Phoenix Fire Company of Hartford, and it is reported that he 
will be succeeded in that capacity by Joseph Barley, son of the gen- 
eral agent of the Phoenix. 


The many friends of George L. Chase, president of the Hartford 
Fire Insurance Company, are congratulating him upon the comple- 
tion of his fifty-second year in the insurance business. 


The boycott, so to speak, against farm property in Maine is spread- 
ing, and reports from that State are to the effect that farmers are 
becoming alarmed, all the more because they are encumbered by 
mortgages and because they have little faith in local mutual com- 
panies, judging from past experiences. 

The Boston Elevated Railroad Company experienced a loss of 
$14,890, on which $13,765 was paid, on property in Cambridgeport, 
insured under a blanket policy. 

Rice & Whitney have been appointed agents of the Atlas of Eng- 
land. 


Simpson & Ide have been appointed agents of the Niagara. 


Life and Casualty Notes. 

C. R. Bliss, cashier, at Washington, D. C.,*of the New England 
Mutual Life Insurance Company, who was drowned a few days ago, 
had many friends in Boston who greatly deplore his loss. 

A. S. Wagner, formerly Rhode Island general agent of the Pre- 
ferred of New York, has been transferred to the recently established 
Boston department of the same company. 


ECHOES FROM BUFFALO. 


Over 700 members and delegates testified by their presence that 
the National Association of Local Fire Insurance Agents has come 
to stay, while the appearance on the programme of such names as E. 
C. Irvin, Henry W. Eaton, Thomas E. Gallagher, Robert Dickson 
and Edward S. Gay testified to the high recognition already accorded 
the organization by managing underwriters of distinction. — 

President C. H. Woodworth is generally admitted to be an ideal 
presiding officer for an association of this character, but apart from 
his ability as a chairman his skill as a diplomat in guiding the affairs 
of the association from year to year has been especially impressed 
upon the underwriting world during the past twelve months. His 
re-election was in the nature of a mighty ovation, but Mr. Wood- 
worth himself is level-headed enough to not be carried away by mere 
enthusiasm, as he plainly asked the members to rather testify their 
esteem for him in the way of practical work in their respective State 
associations. 

Brannen, the indefatigable and “only,” was ready to lay down his 
burdens as secretary now that the Lord had permitted him the joy of 
seeing a State organization actually perfected in Illinois, within the 
rock-ribbed insurance fortress of Chicago, and a large delegation 
from that frigid atmosphere become violently enthusiastic over the 
quality and general tone of the great Buffalo hunt. Brannen is an 
epitome of zeal in any cause which he conscientiously espouses, and 
his numerous friends took occasion to give an additional evidence of 
their esteem in the shape of a beautiful gift, which Brannen will now 
prize above all others. 


The first and fourth days of the convention were devoted to recrea- 
tion in the form of excursions to Chautauqua and Niagara Falls, the 
hospitality of the Buffalo Association of Fire Underwriters being 
thus evidenced in an unusual and genuine manner, though without 
any such expense or ostentation as recently characterized the meet- 
ing of the life underwriters in that city. 


The second and third days 
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were continuously devoted to the work of the convention, and the 
promptness with which President Woodworth conducted the pro- 
ceedings was little less than marvelous, the final adjournment being 
right on time without anything of importance having been omitted. 


Among the addresses special attention should be called to those 
of Young E. Allison, H. C. Martin and Charles A. Hewitt as repre- 
senting the sentiment of some sections of the insurance press with 
respect to the recent movements in agency circles, as well as the 
trend of legislation and the peculiarities of company management. 
Among the “short talks” the one of Thomas E. Gallagher was notable 
for its numerous parables, wherein those heavenly twins, Casey and 
Hennessy, were made to appear in their inimitable specialties, just 
as in any other vaudeville performance. The Hon. Thomas Baker, 
Jr., of Fargo, Dakota, also gave some interesting points as to the 
“Influence of Association,” and Charles E. Goad of London, Eng- 
land, came over specially from Canada to tell the convention some- 
thing of fire prevention in England f om the standpoint of the British 
Fire Prevention Committee (of which he is a member). Mr. Goad 
is evidently well-named for his job, and a rising vote of thanks was 
tendered him for his brief, though instructive, commentary. 


Among the principal addresses attention was riveted upon that of 
Mr. Irvin of Philadelphia, and which for choice language and sound 
ideas, has not often been equaled. In treating of the “National 
Association from the Company’s Standpoint,” Mr. Irvin, while not 
relaxing the sense of respect which the executive may claim from the 
-agent, dealt with his subject in a broad spirit, wherein he recognized 
the essential value of the local agent and the positive necessity of 
welcoming any and all measures which tended to his elevation. Self- 
culture on the part of*the agent was a factor of the greatest interest 
to the companies, as it would inevitably lessen the duties and re- 
sponsibilities of the executive in the conduct of the daily routine. 


The address which elicited the most applause was characterized by 
a peculiar degree of sincerity in statement, as well as a rare beauty of 
style. It came from the heart of a blue-eyed Scotchman, whose face 
was not unlike that of Abraham Lincoln in its general contour, and 
who is known to the insurance world as the American manager of 
the Royal Exchange Assurance. Robert Dickson spoke of “The 
Cause and the Remedy,” and his suggestions were of such high value 
that the committee on resolutions requested that his paper might be 
used in connection with their deliberations. 


The always eloquent Gay of Atlanta was unfortunately quite hoarse, 
but his able comments on “Southern Conditions” penetrated the veil- 
ing of his voice with sufficient distinctness to be heartily appreciated 
by an audience which knew no divisional lines, but were willing to 
focus the trade winds from North, South, East and West into one 
profitable and harmonious breeze. In the absence of Col. S. D. 
Leavitt of Eastport, Me., the celebrated Mr. Pinkham of Portland 
spoke of “Eastern Agency Conditions,” and made so favorable an 
impression that he was subsequently rewarded with an office, just as 
if he had been an Ohio man. 

The instructive address of Henry W. Eaton of the Liverpool and 
London and Globe on the “British Agency System” was closely 
followed, as it made clear to an American audience that under condi- 
tions prevailing in England there could not be any substance in the 
point frequently made that undue hostility is shown in England 
toward any American company attempting to operate there. Mr. 
Eaton proved his point that the difficulties which would now confront 
a new company across the water would be just as great in the case 
of a newly organized “Britisher” as with a newly arrived “American.” 
Compared with the American system the British agency system 
would seem to warrant classification along with the snakes of Ireland. 
Mr. Eaton, by the way, deserves commendation for having set forth 
the American agency system in so admirable a light on the occasion 
of a visit made to one of the shareholders’ meetings of the Liver- 
pool and London and Globe in Liverpool. 

The evening session was especially illumined by the luminous ad- 
dress of W. R. Townley of St. Louis, a well-known special agent, who 
took the precaution to illuminate his text with sundry charts. Mr. 


Townley, it need hardly be said, was deeply humorous, as well as in- 
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structive, and many of those present, no doubt, felt that “they were 
it” after digesting his fine kindergarten designs. 


The Illinois State Association of Local Fire Insurance Agents 
was organized in Chicago on August 2, but Speaker Pellet of the 
delegation to Buffalo stated that they were already taking their milk 
in good shape, and being already provided with a pellet, there was 
no present need of those pleasant purgative pellets for which Buffalo 
is so justly famous. Being young and modest the Chicago delegation 
did not seek for much in the way of offices, especially as the Ohio 
delegation happened to number nearly fifty, but as Frank F. Holmes 
was willing to take up the arduous work of secretary, he was nom- 
inated and elected, thus bringing the working headquarters of the 
national association to Chicago. 


THE SOUTHERN FIELD. 

It would be a rare cause indeed which had not at least two sides. 
It is even suggested that the beautiful allegory of the Prodigal Son, 
which, for nearly two thousand years, has carried its message of 
mercy to erring youth, would be quite another story if viewed from 
the standpoint of the fatted calf. As the Imperial-Royal mixup is 
now the whole thing down here, it may be interesting to know some 
hitherto unpublished history bearing on the case. Manager Dargan 
himself is not disposed to discuss the matter, preferring to let it take 
the regular course, but some of his close friends are more outspoken. 


There seem to be two distinct phases or branches of this case, viz.: 
The Royal vs. the Imperial, and the South Eastern Tariff Association 
vs. the Imperial. Manager Dargan has admitted a technical violation 
of the rule or resolution passed some five years ago affecting salaries, 
but claims that he was ignorant of its existence at the time his ar- 
rangement at New Orleans was effected. He further claims that 
under his constitutional rights, his case should have been tried at 
Old Point by an arbitration committee composed of managers only, 
and that the meeting had no right to disregard this provision of the 
constitution. Notwithstanding this he agreed to put his New 
Orleans agency in line, but claims a reasonable time in which to 
bring this about, and in view of the contingent commission agitation 
he thinks it would be only fair to allow the matter to stand over until 
the October meeting. He claims that excess commissions are being 
paid all over New Orleans, and that the refusal or failure of com- 
panies to secure fifteen per cent commission pledges from their 
agents is a virtual admission of this state of affairs. In the general 
hurly burly he does not think he should be asked to break up his 
agency arrangements and sacrifice his business while this contingent 
commission question, which he thinks should have been settled when 
it was mooted, is still pending before the association. 

As to the Royal’s grievance, it is said that Denegre & Cumming 
have signed a sworn statement to the effect that they determined 
immediately upon the death of Major Hereford to resign the Royal 
agency, first on account of the unsatisfactory policy of Major 
Hereford’s successor in regard to lines, etc., and second on account of 
that company’s strict rule as to credits. They state that they ap- 
proached Manager Dargan, after they had failed to secure the sole 
agency of the North British, and that Mr. Dargan would only listen 
to their proposition when they had satisfied him that he was in no way 
interfering with the Royal. Satisfied on these points, it seems that he 
agreed to establish a branch office of the Imperial in New Orleans 
analogous to those maintained by the Liverpool and London and 
Globe, the Palatine and Sun of New Orleans—the company paying all 
expenses and taking all chances on credits, etc. 

“A Prominent Atlanta Underwriter” in Insurance Herald of last 
week, delivers himself of a jolly roast of Manager J. T. Dargan and 
the executive committee, impugning the good faith and intelligence 
of that body for not employing more summary methods with the Im- 
perial. With the scent of a good story, THE SPECTATOR made a 
careful search for this “Prominent Atlanta Underwriter,” but without 
success. One manager when questioned chuckled to himself and 
said: “No, I don’t know who he is, but if you'll let me guess, I should 
say he wasn’t an Atlanta underwriter at all—that is, he has’nt been 
since he got promoted about a year ago, and even then he was always 
more of a writer than an underwriter. Yes, unless I am greatly mis- 
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taken, I detect in those tricks of style the touch of a vanished hand, 
and the sound of a voi-e that has been still for some months. As I 
read that outburst of virtuous and disinterested indignation my mind 
wandered back a year or more, when this same underwriter was play- 
ing for time on a certain oil mill risk. Oh! how sweet was manana 
to him then, and how cruel seemed the committee which he now 
denounces as a collection of invertebrates.” 


Another manager said he knew nothing about the New Orleans 
mélee, and that the weather was too hot to get mixed up in it, but 
what he should like to know was this: ““How can the Royal main- 
tain general agencies in North Carolina in direct defiance of the asso- 
ciation’s rule. I know that the company was expelled for North 
Carolina some years ago, but the rules have been changed since, and 
companies who desired to withdraw from the association in Missis- 
sippi were plainly told that they must be either ‘all in or all out.’”’ 


COMMUNICATIONS. 


A Suit Against the [lutual Reserve Fund. 


{To THE EDITOR OF THE SPECTATOR.] 

Sir—The suit recently instituted by Nannie Putzel and Jennie Levi in 
the Superior Court of Baltimore city, Maryland, against the Mutual Re- 
serve Fund Life Association, mention of which is made by the Insurance 
Press of August 2, purports to be brought upon a certificate of member- 
ship of policy of insurance issued by the Association on the life of one 
Selig G. Putzel, for $10,000. The policy in question was deliberately and 
wilfully lapsed by Selig G. Putzel in March, 1898, and his death did not 
occur until December 27, 1898, ten months after the lapse of the policy. 
No facts whatever are stated in the petition in the case tending to avoid 
the effect of this deliberate and intentional lapse, and the defense of the 
Association to the suit is absolute and complete. Yours sincerely, 

New York, August 10, 1899. HILLARY BELL. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 








—The Prudential paid over $6000 taxes to the State of Indiana during the 
first six months of the current year. 


—tThe staff of the Prudential’s Saratoga district held thir annual outing 
and banquet at White Sulphur Springs, Saratoga Lake, on the 5th inst. 


—A large number of Metropolitan agents and superintendents, covering 
the districts surrounding Hamilton, Ont., held a banquet on the 3d inst. 


—Henry M. Crandall of the Prudential’s Westerly (R. I.) district has 
been promoted to an assistant superintendency in the Boston No. 2 dis- 
trict. 

—David Reinharz, formerly assistant in the Prudential’s New York, No. 
3 district, has been appointed superintendent of the company’s Dover 
(Del.) district. 

—The superintendents and assistants of Metropolitan, covering James- 
town and surrounding districts, held their annual convention at that town 
on the 5th inst. 


—An industrial company to be known as the Industrial Life Company of 
St. Louis is being organized in that city by a number of prominent busi- 
ness men. The company will be capitalized at $500,000. 

—S. J. Goldstein, who has been in the service of the Metropolitan for 
over six years, has been made superintendent of the company’s district 
at Fort Wayne (Ind.), succeeding H. W. L. Ten Broek, resigned. 


—J. H. Dillon, assistant superintendent of the Prudential’s Kane (Pa.) 
district, gave an informal banquet to his staff and a few invited guests 
last week, to celebrate the finish of a contest for new business, which 
the agents of his district have been engaged in for the past thirteen 
weeks. 


—The summer months of 1899 seem to make little difference to indus- 
trial agents if one may judge from the pile of application blanks pouring 
in on the home offices from all quarters. When this month has passed, 
the fall and winter campaign will be entered on with every prospect of 
recording large increases each month. 

—lIndustrial insurance is passing through the most successful year of 
its history in the United States. From all sides come reports of largely 
increased business, good collections and a consequently lower lapse rate. 
Still a word of caution is not amiss, and that is in relation to over-insur- 
With men earning good wages, hard times are quickly lost sight 


ance. 
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of and the temptation is great to carry all the insurance which the spare 


cash of the family will purchase. The twenty, forty or sixty cents a week 
seems a small amount now, but how can it be paid when work falls off 
and earnings are reduced? Living within one’s means applies to the pur- 
chase of insurance as well as other commodities, and the conscientious 
agent will take pains to see that his clients do not load up too much. He 
must do this for his own sake, because over-insurance now means heavy 
lapses later on with a consequent loss to the agent. Get all the business 
you can, but see that it is strictly first-class in every respect—the business 
that stays. 


Colonial Notes.—David S. Terhune, who has faithfully served the com- 
pany as agent at Englewood and vicinity, is promoted to the assistant 
management of Passaic. Agent W. H. Spurge of Trenton has been pro- 
moted to an assistant managership at Newark. Thomas H. Carney be- 
comes assistant manager at Orange. Edward K. Vernon, an agent of the 
Arlington District, takes Rahway as an assistancy. Abram L. Opdyke is 
promoted to a like position in Trenton. Agent D. H. Blackmar, W. H. 
Filer and I. E. Carpenter are promoted to assistant managerships in Cam- 
den. Agent Charles Enger of Hoboken has been promoted to an assistancy 
at that point. One of the most successful districts of the company is New 
Brunswick. Its manager, A. B. Charles, has never known a decrease, re- 
tains his agents and makes everything go as steadily as a clock. An ex- 
citing contest has been waged between Trenton and New Brunswick for 
the last quarter. Manager Robertson of the former claims victory on in- 
crease and ordinary, while Mr. Charles comes off first in collections. 
Phillipsburg, N. J., has been doing so well that it has become necessary 
to elevate it from an assistant managership to a full managerial district. 
Charles A. Libbey, who has served the company so successfully at this 
point in the former capacity, now becomes manager. At Atlantic City the 
season has been a remarkable one, and its effect has been’ wonderfully 
felt in the large volume of business which the company is receiving from 
Assistant Manager Stilwell. Notwithstanding the great zlass-blowers’ 
strike at Bridgeton, N. J., the Colonial’s business has advanced steadily 
week by week without any retrogression, fully demonstrating the ability 
of Assistant Manager Valdemar E. Edwards to successfully handle affairs 
at that point. Within the last week or two the demands of the business 
have made it imperative to procure larger quarters at Elizabeth, N. J. 
(Manager John Kelly), New Brunswick (A. B. Charles), anid Orange (W. 
H. Smith.) There have also been added to the list of the company’s Jersey 
offices, Toms River, Assistant A. N. Sparks; Freehold, Assistant E. A. 
Brown, and Hightstown, Assistant A. H. Blomefield. 

—Following table shows the amount of death claims paid in the various 
States of the union by industrial companies during 1898. Only industrial 
claims are included: 


WOU SONNE cnn cencdicncscous $4,437,003 New Hampshire ........... $55,100 
PSR U ME 03 nk cicsencues 2,126,299 North Carolina ............ 43,011 
EGU INNINEE cc ceucccweeesces 1,658,318 South Carolina ............ 30,571 
pT eee ee 1,343,680; Minnesota .............eeee 27,282 
CE Saw aecccecunserescades GEG GG CRMIONE 6 vv cccccccicccce 26,756 
CUMMAUIOEE siccicxeescacdnads MSTIGNNID si ctarncccssvecucies 25,929 
WRMPEIIINON aie Seer ce coaead eas SAE SE ih cdcc casdcccacccecse 23,233 
UO Gcnacuaccsebc ances dad Fc h OE COOP ORC CTEEC CET EP CTT 19,445 
WRIMGUED casa ceeceaces cacdas 381,312; West Virginia ...........0. 17,319 
TAGO THOR: bi vac tcexaesso< Sa a ao 04265. cceecescvace 10,941 
TROIUOES, ce xankdackindcenens pO eee 10,361 
WIN Sccccasccoadiccades SEE SEE denccewaxasaceeecaeene 10,041 
pi oer re rrr 160,827 Vermont ....... daeaesadeend 10,000 
District of Columbia....... SA LR cid édcduae sasacenes 4,364 
RGR co oc cceawncnsecnes 122,580 Washington ..............2. 1,230 
OID “cc cee qascveunewass SE RTISIREEEE. ‘nc eeeacdccecdcuancee 926 
Perret eee Ce BEPC TEE CT CORT OCTETS 602 
BRIN ho eenccvescenecste OE eo wecacicacacacduas 255 
WRMGGUIIENN ia cde ccdcwasensce 57,626 

EMMI ica cacadeensacedeced I I han dccckeascaunwaed $13,697,379 

















NEWS OF THE WEEK. 


National Association of Local Fire Insurance Agents. 


FOURTH ANNUAL CONVENTION AT BUFFALO, AUGUST 9-12. 





THE Fourth Annual Convention of the National Association of Local Fire 
Insurance Agents, which was held in Buffalo, August 9-12, brought 
out attendants from all parts of the country, and was one of the most en- 
thusiastic and at the same time hard-working bodies that has ever been 
brought together. On the night of the 8th more than 300 delegates were 
in the city, and Wisconsin was already at work distributing badges and 
booming Milwaukee for the next meeting place. Before the working ses- 
sion of the convention was convened there were about 600 delegates in 
readiness to take up the arduous task of the meeting. 

It had been arranged to give an excursion at the outset, in order that 
two solid days of close convention work could be had between the start and 
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the close, so the local management engaged a special train for Chautauqua, 
promising the railroad officials at least 200 passengers. As the local in- 
surance offices were to make the occasion their annual holiday it was 
felt that the guarantee was safe. When the morning arrived the at- 
tendance embraced people from all parts of the country, and numbered 
more than 500. 

It was a beautiful day and not very warm. The mile after mile of vine- 
yards on the route between Dunkirk and the summit of the rise beyond 
Brockton was a very interesting scene in spite of the continued dry 
weather, and when the Mayville dock was reached there was an eager com- 
pany to board the steamer for a ride the length of Chautauqua Lake. The 
Seventy-fourth Regiment Band had been engaged and when the boat re- 
turned to the assembly ground the people marched behind it to the great 
Amphitheater for the first meeting of the convention. Two papers had 
been set down for the occasion, and these, with the addresses of welcome, 
occupied the entire time allotted to the visitors. 

President Woodworth called the meeting to order, and Rev. George E. 
Vincent, D. D., welcomed the visitors in a short address, in which he said 
that insurance was especially notable on account of the principle of co- 
operation that it embodied, a social principle by which we seek to bind the 
world together. So the convention had well come to Chautauqua, which 
represented unity in social life. 

The response on the part of the convention was made by First Vice- 
President George D. Markham of St. Louis, who said that the visit to 
Chautauqua had been made on account of the great interest felt in the 
work at that point. The Italian traveler had taken the same route. He 
said that he had few plans, but he meant to visit at least ‘‘Neagahra”’ and 
“Shotakaw.”’ The association was peculiarly co-operative in nature, as 
Dr. Vincent had said. It was organized in thirty-three States, and there 
could be no question as to its power, yet it was quite out of the question 
for the agents to antagonize the companies they represented. A 
cause that could unite Maine, Louisiana and Montana must have reason, 
right and justice behind it. At the first meeting less than twenty men at- 
tended, and each man represented only himself. This was in Chicago, in 
1896. He felt that one aim of the association was to keep the companies 
from either dissolution or consolidation. 

The paper of Young E. Allison, editor of The Insurance Herald, Louis- 
ville, Ky., took up the topic, ‘‘The Divorce of the Company and Agent,” 
and began by inquiring whose fault was it that this divorce was so nearly 
general. Was it from natural causes? During the argument the figure 
of the husband and wife about to separate was used, and the speaker main- 
tained that the practice of polyandria, the taking on of more than one 
company by the agent, and of polygamy, which is the appointment of more 
than one agent by a company in the same territory was enough to bring 
about this estrangement. The speaker maintained that the primary work 
of the agent was to look after the risk, keeping a close knowledge of it as 
long as it existed. If he is not to do this there is no need of him. It was 
noted that though the percentage of property burned had decreased during 
the past thirty years, the property damaged had increased. Much was 
made of the fact that during this time the rates had been about $1.68 to 
the dollar of loss. The insured considers that the rate is too high, and 
that when it is found that the companies make no profit out of the 68 cents 
that they retain they need a guardian and not a higher rate. The agent 
had now descended into a mere broker, and it was the work of the na- 
tional and state associations to restore his lost rank and standing. 

The title of the address of Dr. H. C. Martin, editor of Rough Notes, 
Indianapolis, Ind., was ‘Associated Efforts in Fire Underwriting.” He 
began by saying that this association appeared to have put in most of its 
time in growing since the first meeting in Chicago three years ago. After 
outlining the difficulties of the insurance man by pictures drawn from the 
African jungle, the speaker said: 

“It does not reauire a vision of the future to perceive the troubles in 
store for the underwriters. Their province had been invaded by the poli- 
ticians carrying anti-trust banners, and the invaders multiply rather than 
diminish as the conflict deepens between opposing forces. The term 
‘trusts,’ as popularly used, is a misnomer. In the popular mind, poisoned 
and embittered by the political demagogue, it is an aggregation of wealth 
and power formed by the combination of competing interests to oppress 
the people. The public should have learned by this time that the trust 
is its best friend. It has cheapened the cost of transportation and pro- 
duction and in every way made the science of living easier.”’ 

The return from Chautauqua was made before dark, but no evening ses- 
sion was held, though considerable committee and other preliminary work 


was done. ? 
A Day OF WORK. 


The regular business of the convention began in Women’s Union Hall, 
Niagara Square, at 10 A. M. on Thursday, with nearly all the delegations 
fully represented, and including several ladies. A short address of wel- 
come was delivered by Mayor Diehl, who closed with an appeal in behalf 
of the Pan-American Exposition. 

“T hope,” he said, “that our local people will take especial pains to show 
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you the beauties of the city, because we hope to see you here again in two 
years, at the great Pan-American Exposition. It will be an exposition of 
the Western Hemisphere, and which we mean shall show to the world 
this hemisphere’s ability to stand on its own bottom, without foreign help. 
We will show the Southern States what we can make for them and they 
will show their products. Again J]. welcome you most heartily and tender 
you the freedom of the city.” 


W. P. Fattillo of Atlanta, Ga., fourth vice-president of the national as- 
sociation, responded to the mayor. He said: 


“For myself and associates of the household of insurance faith, I ask 
that you accept our assurances of our heartfelt appreciation of your warm 
welcome so generously extended. We already feel quite at home. This 
young giant—the national association—was born of dangers that threat- 
ened every local agency in the country. A few greedy companies had in- 
augurated methods of business, that would substitute for legiti- 
mate business the broker, the syndicate and direct overhead writ- 
ing from the main offices of the companies. This is not an array of 
agents against the companies. It is true it is a protest against certain 
things, but a vast majority are with us and need our support. A good 
agent is more in demand than a company of doubtful loyalty. I never 
knew so many strong companies hunting local agents. If we surrender our 
rights, that lie at the foundation of our business, we will be deserving of 
ignominy and defeat.’’ 


A. M. Weil of Evansville, Ind., moved that all resolutions for the con- 
vention be in writing, and that the same be referred to the committee on 
resolutions up to Friday afternoon, and after that to the executive com- 
mittee. This was seconded by H. E. Palmer of Omaha and carried. 

President Woodworth then began his address, which he delivered ex- 
tempore awhile, and then read from a printed copy. It was an able and 
voluminous document, in which he made ten or a dozen specific reeommen- 
dations. ‘‘All can hear the threats of hostile legislation,’’ he said, ‘‘can feel 
the greed of the imperious managers, andcan see thearmy of premium pull- 
ers, all busily undermining the great business upon which we depend for 
our livelihood. Yet as the good is greater than the evil, and right is 
the wrong, we have reason to hope that the 
storm may pass over, leaving a purer atmosphere.” Mr. Wood- 
worth roasted the fool agent as the author of many of the ills of the 
insuranc2 men, and said such agents were responsible for restrictive and 
destructive legislation. “If there are any such here don’t plead the baby 
act,” he said. ‘‘Don’t say God made you fools and the companies made you 
agents. Some made themselves agents. Some call fool agents anarchists. 
Better call them incendiaries. They themselves are responsible for the 
fire of adverse legislation sweeping over the land.’’ Mr. Woodworth spoke 
of the commission problem and “‘its illegitimate annex, the brokerage sys- 
tem.”’” He said it was an indisputable fact that the association of agents 
had no power to hurt anybody but itself. 

Secretary Brannen presented his report, which showed the rapid growth 
of the association, and said there were 593 delegates registered already, 
with several States to hear from. For the first time at a meeting a woman 
delegate was present, Miss Ransom of Tennessee. At the first meeting 
of the association only twenty-two members were present, from thirteen 
States. The oldest member present, Mr. Smith of Louisiana, and the 
youngest member, R. W. Hosmer of Chicago, referred to by the secretary, 
stood up and were greeted with enthusiasm. 

When Mr. Hosmer rose President Woodworth referred to him as the 
youngest child of the association, and asked, ‘“‘How do you like our baby.” 
The victim stood the cheering remarkably well. 

President Woodworth introduced as the next speaker E. C. Irwin, presi- 
dent of the Fire Association of Philadelphia, and president of the National 
Board of Fire Underwriters, who read a paper on ‘‘A View of the Asso- 
ciation from the Company’s Standpoint.’’ Mr. Irwin hailed and welcomed 
the agents as allies of the companies for correct practices, ‘“‘though your 
deeds of valor may put our inactivities to shame.’’ The speaker said the 
agents could be of great service in the event of threatened legislation. He 
believed thoroughly in such organizations, and within legitimate bounds 
they had the support of the companies. “Your position is one of trust,’ 
said he, ‘‘and should be one of honor. The interests of companies and 
agents cannot be divorced. A house divided against itself cannot stand. 
An injustice to one is an injustice to both. But really you have not so 
much to fear from a lack of co-operation of the companies as you have 
from the incompetence and dishonesty of agents themselves. There are 
men acting as agents who would be better employed in breaking stones 
and shoveling gravel on the highways instead of cutting rates and demand- 
ing greater rebates in the agency business.’”’ Mr. Irwin advised the agents 
not to be dictatorial or arbitrary in their demands on the companies. That 
was a rock to avoid. He said the outlook for the insurance business was 
black. The injunction of some companies to their agents seemed to be: 
“Get business, honestly if you can, but get business!’’ He advised the 
agents to favor a plan limiting all commissions to fifteen per cent or its 
equivalent. ‘‘Make this a plank in your platform,” said he, ‘‘and you will 
do more good than by any other course that is open to you. Companies 
and agents have grave responsibilities at this time, but it is our duty to 
unite under one banner.”’ 








August 17, 1899! 


President Woodworth said in response to the recommendation made by 
Mr. Irwin that the agents should undertake to shape legislation that it 
would look something like fools rushing in where angels feared to tread. 

On motion of A. H. Robinson, all the reports and recommendations pre- 
sented were referred to the executive committee. 


REPORTS OF COMMITTEES. 


The report of A. H. Robinson of Louisville, Ky., chairman of the execu- 
tive committee, bristled with recommendations, among which were an 
appeal for the fullest co-operation, a general resistance of the encroach- 
ment of the broker, a war against trusts, which would drive the agent out, 
the evil multiple-agency system and unjust legislation. A strong plea 
was made in closing for national supervision of the insurance business. 

In his report of the work of the grievance committee Chairman Merwin 
Jackson of Toledo said that it was necessary to work very quietly at this 
task. No brass bands could be used. Though there had been more com- 
plaints than was expected, they had, as a rule, all been settled to the satis- 
faction of all. Much of the difficulty came on account of the multiple 
agent and the Jumbo line of insurance. The chairman recommended that 
all grievances in future come through the State association. 

The report of Nicolas R. Wall of St. Louis, chairman of the committee 
on legislation, was in the main a tabulation of the States with reference 
to the new laws affecting the insurance business. He asked that the State 
associations pay more attention to the question and take it up vigorously 
before the nominations to the Legislature are made. 

Chairman F. W. Groves of Buffalo reported for the committee on State 
organization that hostile legislation alone had made it necessary to or- 
ganize the insurance forces and already the State secretaries were report- 
ing strong hopes for the future and a determination to make such effort 
as will insure success. 

The session of Thursday afternoon opened with reports from some of 
the representatives of other organizations. 

J. T. Ryan of New York spoke warmly of the vital interests to be dealt 
with by the association at this convention and was followed by John Mar- 
shall of Chicago, member of the governing board of the Western Insurance 
Union. ‘‘There can be no husband without a wife,’’ said Mr. Marshall. 
‘“‘Neither can there be a company without its agents. The remedies for 
the existing evils are in your own hands.’’ Mr. Marshall then pointed out 
the most glaring evils, not only from company to agent, but the sins of the 
agent to his company. 

Henry W. Eaton of New York, manager of the Royal Exchange Assur- 
ance, came next on the programme for a paper on the “British Agency 
System.” He said: 


Fire insurance prior to the great London fire in 1666 had no existence. 
That conflagration broughteinto existence shortly after a company known 
as ‘“‘the Fire Office,’’ which employed no agents. Later the city of London 
attempted to organize a system of protection for its merchants, but failed. 
In 1696 the Hand-in-Hand Company was organized, and though the records 
fail to show that the agency system had any existence, the nature of their 
business and their connections with other cities and localities must have 
necessitated some such arrangement. In any event, this company may be 
called the originator of the agency system.. The largest salary of which 
there is any record as being paid to any agent of an English company in 
England is $2500. Each agent represented but one company, which is 
probably a survival of the earlier conditions. Your attitude here is right. 
You frankly admit there are wrongs in your own ranks and propose to 
right them as well as to demand the righting of wrongs done to you. 


In the absence of Colonel 8. D. Leavitt of Eastport, Me., who was to 
speak on the ‘‘Eastern Agency System,”’ an excellent presentation of the 
case was made extemporaneously by H. M. Pinkham of Portland, who said 
that the fifteen per cent rule on commissions was common in New England 
except in Boston. There was no brokerage system worth mentioning, and 
few multiple agencies. We ought to fight against cut rates, the appoint- 
ment of cheap and inferior agents by the special agents, to let the Legisla- 
tures alone so long as they were tranquil, but watch them. The Maine 
association had been accused of all sorts of personal schemes by agents 
who stayed out of it, but no attention was paid to them. 

This report opened the way to the call of the roll of States, to many the 
most interesting, as it was about the most important part of the proceed- 
ing of the convention. President Woodworth spoke of it-as ‘‘the milk in 
the cocoanut.”’ 

There was first a digression. The president said that he had been re- 
ceiving notes from all over the hall, asking him to call on the lady dele- 
gate on the floor, who proved to be Mrs. Mary L. Noble of Tiffin, O. She 
came forward on request, greeted the assembly without show of em- 
barrassment, but said she had no report to make, and gracefully retired. 
She was roundly cheered. 

It would be impossible to report, even in the most fragmentary fashion, 
the talks on the local situation given by the delegates who responded to 
the call by States. They all had something to say, and they all knew how 
to say it. If there was anyone still in doubt up to that time as to the 
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earnestness of the local agent movement or the justice of their cause, the 
report from the States would have removed all uncertainty. 

The first to respond to the call was J. G. Smith of Birmingham, Ala., 
who kept the meeting in a roar most of the time, but who managed at the 
same time to say a good many things of special interest to the insurance 
agent. He was followed by John G. North of New Haven, president. of the 
Connecticut association. 

During the Thursday afternoon hour the Hon. Thomas Baker, Jr., of 
Fargo, N. D., spoke of the United Dakotas; Mayer Cohen of Washington 
for the District of Columbia; Vice-President W. P. Pattillo of Atlanta for 
Georgia; Clarence S. Pellett of Chicago for Illinois; Aaron M. Wile of 
Evansville for Indiana; H. F. Duncan of Louisville for Kentucky; Mar- 
shall J. Smith of New Orleans for Louisiana; H. H. Putnam, editor of In- 
surance Economics, for Massachusetts; S. R. Burchand of West Bay City 
for Michigan; F. H. Wagner of Minneapolis for Minnesota. 


THREE ENTERTAINING TALKERS. 


The Thursday evening session was a roaring match. It would have 
been hard to get together three more mirth-provoking men as entertain- 
ers than were provided for the occasion. The fun began with the address 
of Charles A. Hewitt, editor of The Insurance Post of Chicago, who 
managed to stick to his text pretty closely while he was poking fun at 
some one or another all the time. He advocated a sharp censorship on the 
selection of agents, advised the fraternity to ‘“‘lay hard upon the foolish 
ones and harder upon the demagogues,’’ was severe on free silver, Popul- 
ism and the boy orator of the Platte, and declared in closing that the in- 
surance agent could, by proper effort, do much to put a stop to evil legis- 
lation. The subject, ‘‘Local Agents and Legislation’’ was narrowed down 
to the last head, the speaker saying that it would be impossible to cover 
that alone, so diverse had it become. 

The second speaker, W. R. Townley of St. Louis, had reduced most of the 
ideas that he wished to present to pictures, and the way he handled the 
illustrations took the convention by storm. He said that the movement 
had already succeeded in suppressing overhead writing, and he had re- 
ceived a megaphone whisper lately that the next thing to be attacked was 
the multiple agency system. The subject, ‘‘The Man With a Grievance,” 
made it necessary to commend the virtues of the single agent. The man- 
ager of the ‘‘Hoggett Insurance Company”’ was represented as the fat pig 
turning the barrel-organ crank, with the broker as the monkey, after the 
pennies of the multiple agents, the geese. The man with a grievance 
does not always follow his convictions to a logical conclusion, but he is 
often accountable for reforms. ? 

It took the only Gallagher, in full, Thomas E. Gallagher of Cincinnati, 
to finish such an evening. He took for his subject, ‘‘Steer It Right,’’ but 
he was most of the time telling some of his famous stories of Casey and 
Hennessy. Here is the first one as a sample, which was made to serve as 
a moral to some assertion. Casey had been to confession, and when he 
came home his wife asked him what the priest said to him. ‘He said I 
was the greatest man that ever lived.’’ When the wife demurred gently 
he added: ‘‘He did, he said I was the greatest in my line since Ananias.”’ 
Mr. Gallagher managed in closing to say something of the bad policy of 
swapping horses while crossing a stream, and then made the application to 
the choice of president of the association. There was instantly such an 
outburst of applause directed towards President Woodworth that the roof 
fairly bulged. Much the same scene had been enacted during the day 
when a delegate mentioned the president’s name. It was now plain that Mr. 
Woodworth’s effort to retire from the head of the association would not 
be listened to by the convention. 

Everybody was tired, so the resuming of the call of States, as laid down 
by the programme, was omitted. 


THE CLOSING Day. 


The session of Friday was called to order while the clocks were striking 
10, the president announced that if any of the delegates had any axes to 
grind, that was the time to grind them. ‘‘I have learned,” said he, ‘‘that 
the way to get a thing through a convention is to get there on time, which 
means ahead of the rest of the people.’’ It was true that there were few 
present at the time. 

Capt. Palmer of Omaha introduced a resolution which was unanimously 
adopted, that the incoming president and secretary cause to be published 
at least 2000 copies of the proceedings of the convention, including the 
principal addresses, which he named. 

The place of the next meeting was easily captured by Milwaukee, for if 
there were any other cities in the field they got out of the way when the 
Lake Michigan city lined up and asked for the vote. E. J. Taping of Mil- 
waukee presented a letter from Mayor Rose of that city, asking for the 
convention. Mr. Palmer of Omaha moved that Milwaukee’s invitation be 
accepted. On suggestion of the president, a delegate amended the motion, 
referring the matter of the next convention to the executive committee, 
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with power. The amendment was lost, on division of the house, and it 
voted that Milwaukee be selected, subject to the approval of the executive 
committee. 

Robert Dickson of New York delivered an address on ‘‘The Cause and 
the Remedy,” holding that all companies should be prepared to accept re- 
sponsibility for every rate as equitable to both stockholders and policy- 
holders. 

Edward S. Gay of Atlanta, president of the South Eastern Tariff Asso- 
ciation, spoke on “‘Southern Conditions,’ stating that the association was 
never so strong as now. A judge had lately ruled that a violation of a rule 
of the association was a violation of law. The speaker held that if Georgia 
had been better organized against bad laws there would not have been so 
much complaint now from the insurance companies. He looked to the 
national association for much aid in that direction. 

The nominating committee reported the following ticket: 
H. Woodworth, Buffalo; first vice-president, George D. Markham, St. 
Louis; second vice-president, Thomas H. Geer, Cleveland, O.; third: vice- 
president, W. P. Patillo, Atlanta, Ga.; fourth vice-president, F. H. Wagner, 
Minneapolis, Minn.; secretary and treasurer, F. F. Holmes, Chicago, II1.; 
chairman executive committee, A. H. Robinson, Louisville, Ky.; chairman 
of grievance committee, Merwin Jackson, Toledo, O.; chairman legislative 
committee, M. Cohen, Washington, D. C.; chairman of committee on State 
organization, H. M. Pinkham, Portland, Me. 

The report of the nominating committeee was adopted unanimously. 

Mr. Cohen said that the Middle West appeared to be getting about all 
the offices, and as the association was now becoming so large and as the 
vice-presidents formed an important committee he moved an amendment 
increasing the number to seven. The motion was 


President, C. 


to the constitution 


carried, and the following additional vice-presidents were added: Fifth, 
A. M. Weil, Evansville, Ind.; sixth, Frank Hanford, Seattle, Wash.; 
seventh, Finney Henderson, New Orleans. 


call of States brought out responses from A. L. 
Worthington of New Jersey; C. T. Goodrich of Newburg, N. Y.; J. B. 
Southgate of Durhamville, N. C.; Allen Jones of Columbus, S. C.; A. W. 
Parsons of Cleveland, 0.; the Hon. W. B. Flickinger of Erie, Pa. 

The only real contest was on a resolution coming from the South, con- 
demning brokers. It appears. that the South is suffering severely from 
this source, and the resolution was championed by Mr. Smith of Alabama 
with all the vim with which he had once led a company in the Confederate 
army. The and the president at last killed 
it in an impetuous speech that set everybody to cheering, Captain Smith 
yielding at last and seconding a motion to lay the resolution on the table. 
The president held that this question should be dealt with by the State 
associations. 

During the Friday afterneon session an interesting, but brief explana- 
tion of the method of ‘‘Fire Prevention in England’’ was given by Charles 
E. Goad of London, member of the executive committee of the British 
Fire Prevention committee, which, he said, body, doing 
its work without pay. 


The resumption of the 


Northern members opposed it, 


was a volunteer 


REPORT ON RESOLUTIONS. 
The committee to whom was referred the recommendations in the presi- 
dent’s address, and all resolutions, made the following report: 


Resolved, That the prompt and unanimous granting of the request made 
to the companies regarding overhead writing, the action of the New York 
Fire Insurance Exchange and that of other bodies of companies and man- 
agers in the interests of other agents, the invitation of the South Eastern 
Tariff Association to our State associations within its limits to send repre- 
sentatives to its meetings, and generally the evident purpose of the com- 
panies and managers to remedy any injustice to which their attention is 
properly called, is deeply appreciated, and we hereby heartily pledge our- 
selves to respond to all invitations of managers and field men to co-operate 
with them, and we hereby extend to all fire underwriters cordial invitation 
to attend our meetings. 

Second—Sayers Conference: 

Whereas, No one feels the effects of legislation inimical to insurance 
interests more severely than the local agent; and 

Whereas, No one engaged in the business has a stronger claim upon 
his Governor for a hearing than the local agent, whose livelihood is im- 
periled; therefore, 

Resolved, That we respectfully petition Governor Sayers of Texas for an 
opportunity to briefly present to the conference which he has invited to 
meet in September at St. Louis the perils and needs of local agents, and 
that a committee of three from this association be appointed to correspond 
with Governor Sayers on the subject. 

Resolved, That if this petition is granted by Governor Sayers, the said 
committee of three to be appointed by the president in conjunction with 
one local agent from each State represented in the conference be em- 
powered to formulate the appeal and designate the person or persons to 
present it to the conference. 

Third—Overhead Writing: 
Resolved, That we accept the statement of the action of the Executive 


Committee in the matter of overhead writing as reported in the president’s 
annual address and approve the same. 

Resolved, That the clause in the original letter sent to the companies by 
the executive committee referring to overhead writing in the form of re- 
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insurance be amended to read as follows: ‘Or in the form of re-insurance 


of any portion of any risk so written.”’ 
Fourth—Resolution on Multiple Agencies: 

Whereas, The system of multiple agencies, which has been a growing 
evil in the business during the past five years or more, has now become a 
most serious menace to the well-being of all the companies and agents 
alike; and, 

Ww hereas, This system is not now and never has been in the best in- 
terest of either insurance companies or agents, and has resulted in the 
present high expense now necessary to obtain business in all places where 
this practice obtains, without any corresponding benefit to anyone; and, 

Whereas, Many companies have already expressed their strong desire to 
terminate this practice; 

Resolved, That we request the companies to take joint action limiting 
themselves to one representative in all territory containing a population 
of 100,000 or less, as shown by the last national census; and that we fur- 
ther request them to co-operate with the local agents and fieldmen with a 
view of reducing the number of agents to a reasonable minimum in terri- 
tories containing more than 100,000 inhabitants, as above shown. 

Resolved, That the executive committee is hereby instructed to present 
these requests to the companies, and is empowered to accept such modi- 
fications of this plan as may be agreed upon by the executive committee 
and the companies or their managers. 

Fifth—Illegal and Fraudulent Insurance: 

Resolved That we commend the efforts of the United States officials, 
Insurance Commissioners and other State officials to suppress illegal and 
fraudulent insurance, and that we pledge them the assistance of our com- 
mittee on legislation and that of our other officers and members in the en- 
forcement of present laws prohibiting this evil and in all honorable efforts 
to secure additional legislation on the subject where such is necessary. 


Sixth—Jumbo Lines: 

Whereas, The writing of large lines and the reinsuring of the excess at 
home and managing offices absorbs business which would otherwise be 
written by local agents and credited to the agency account of companies; 
and, 

Whereas, This practice encourages and fosters overhead writing, dis- 
courages good feeling and reciprocity among local agents, and is inimical 
to the best interests of all concerned; therefore be it 

Resolved, That we respectfully request all agency companies to limit 
their writings as far as possible to the amounts they are willing to carry 
without reinsurance, and that we urge local agents to give only such lines 
tu each company as it will carry without reinsurance, placing the surplus 
in their other companies or with their fellow agents. 

Resolved, That we recommend to State associations, in States where 
such laws do not now exist, that they urge upon their legislators the pass- 
ing of laws restricting reinsurance to companies which are authorized in 
the various States. 

Seventh—Non-board Companies: 

Resolved, That the grievance committee be instructed to ascertain what 
companies are operating outside of local boards, where such are in active 
operation in cities with a population of 50,000 or over, as shown by the 
national canvass, and that the committee promulgate the information ob- 
tained by them relating to this matter. 

Eighth—Overhead Writing by Agents: 

Resolved, That this association reaffirms its condemnation of overhead 
writing by local agents, and we hereby instruet the grievance committee 
to give special attention to all charges of overhead writing mad: against 
local agents. 

Ninth—Agents in Small Towns and in the Country: 

Resolved, That we request the committee on organization in their work 
of increasing our membership to give special attention to the agents in the 
smaller towns and in the country. 

Tenth— 

This association, recognizing the fact that without similar organizations 
on the part of the company managers, and recognizing the importance 
of maintaining such organizations as the Western Union, the South East- 
ern Tariff Association and the Kentucky and Tennessee Board, and ap- 
preciating as well the great difficulties being encountered by the friends of 
the organizations by reason of the tactics now being pursued by certain 
companies tending to demecralize the insurance business and destroy all 
organizations, local as well as general; 

Resolved, That the National Association of Local Fire Insurance Agents 
tenders its hearty support to the protecting of these organizations and 
condemns any action tending to impair their usefulness or destroy their 
existence as detrimental to the best interests of the business. 

Eleventh— 

Resolved, That this association authorizes the president to appoint such 
conference committees as may be needed in case our co-operation is in- 
vited by any of the other associations that are working for the good of in- 
surance, the president to be ex-officio a member of all such committees. 
Twelfth— 

Resolved, That it is the sense of this body that the existence of salaried 
representatives of companies in the local fire insurance business is to be 
deprecated as an invasion of a field properly belonging to the local agent, 
who is dependent upon the business of fire insurance for a livelihood. 
Thirteenth— 

Resolved, That the national association recommends to the State as- 
sociations that the greatest caution be exercised in undertaking radical 
plans of action. The growth of all associations will be imperiled by the 
unwise move of a single one. When a comprehensive enrollment in a 
State makes it certain that association decisions really represent the best 
judgment of the whole number of local agents, then vigorous action will 
be legitimate. 

Fourteenth— 

Resolved, That the president and Executive committee be authorized to 
publish a report of the proceedings of the convention and furnish every 
member of this association with a copy. 

Fifteenth— 
Your committee further begs to report that the question of special con- 
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vention expense tax on State associations and the communication of ex- 
President Simrall, be referred to the executive committee for consideration 
and further report. 

The convention also adopted several additional resolutions, of which 
the following is the substance: Pledging the support of the association to 
weak local associations; authorizing the president to appoint conference 
committees whenever help is asked; opposing salaried local representatives; 
warning State associations not to be too radical in their action. 

An ovation was given to Secretary Brannen, who had for private, but 
very urgent reasons, declined a re-election. Mr. Brannen was spoken of 
as the real father of the association, an indefatigable worker for its ad- 
vancement and a most level-headed man and safe counsellor. When 
brought in to the hall from his table at the entrance he declined to make 
a speech, but announced that the registry of attendance had reached 717. 

The call of States was closed by the response of L. W. Childrey of Nor- 
folk, Va.; E. J. Topping of Milwaukee, Wis. Mr. Topping alluded to the 
coming of the convention to his city next year, and said something com- 
plimentary about the entertainment in Buffalo. President Woodworth 
responded that comparatively little had been done. He warned Mil- 
waukee and other convention cities not to overdo the business of spending 
money for such entertainment. It was dangerous. He was informed that 
the National Association of Life Underwriters was practicaliy dead, be- 
cause the Buffalo association had spent $3000 in entertaining the visitors at 
the late convention. Now there was no city ready to take it. 

The formal meeting of the convention closed on Friday afternoon with 
tbe usual complimentary resolutions, Mr. Smith of Alabama insisting on 
ene to the Buffalo ladies, who had done so well by the visiting ladies. 

There were committee meetings Friday night, which were not reported, 
and on Saturday everybody who could spend the time of another day went 
on the excursion to Niagara Falls. 

It was all in all one of the most meaty conventions on record, and all 
proceedings were in perfect harmony. 





Prussian Delegates Return Home. 


On Thursday last Privy Councillor von Knoebel-Doeberitz and Baron 
Marschall von Bieberstein, the delegates appointed by the Prussian gov- 
ernment to investigate American insurance companies and methods, sailed 
for home by the steamship ‘‘Auguste-Victoria.”” While in this country 
they made an investigation of the New York, the Mutual and Germania 
life insurance companies, and their findings will be reported to the Berlin 
authorities. Every facility was afforded them by the officials of the sev- 
eral companies, and also by the officials of the New York Insurance 
Department. The delegates were careful not to accept invitations of a 
personal nature from the officials of the companies examined while the in- 
vestigations were in progress, but were not allowed to depart without par- 
taking in some measure of American hospitality. Thus they were guests 
of honor at the anniversary dinner of the Actuarial Society of America in 
May last, at a dinner tendered them by President John A. McCall at the 
Metropolitan Club, and at the anniversary banquet of the Equitable Life 
last month. They won golden opinions from all with whom they came in 
contact, and it is expected that their visit will be productive of much good. 





Death of Frank H. Leavenworth. 

FRANK H. LEAVENWORTH, editor and publisher of The Indicator of 
Detroit, died on Saturday last at New London, Conn., after an illness ex- 
tending over nearly two years. Mr. Leavenworth was born at Newton, 
Conn., February 6, 1854, and was educated in the public schools of Roches- 
ter, N. Y. He removed to Detroit some twenty years ago, and after being 
engaged in various mercantile pursuits joined the staff of The Indicator in 
1885. Five years later he secured a controlling interest in the property, 
and has been its editor ever since. He was of a most companionable 
nature, and had a wide circle of friends, who will deeply regret his early 
demise. 





North American Life Enters the United States. 

Last week a deposit of securities to the value of $200,000 was made with 
the Minnesota Insurance Department by the North American Life As- 
surance Company of Toronto as a preliminary to entering the State for 
business. Only $100,000 is required by the laws of Minnesota, but as other 
States require the larger sum it was thought best to make one job of the 
whole transaction. The company will shortly be ready to solicit United 
States business, and will enter other States as rapidly as possible. Gen- 
eral headquarters for the United States will be at St. Paul, under charge 
of Managing Director McHale, and citizens of that city are already figur- 
ing on a possible addition to their many handsome office buildings. 

The North American commenced business in Canada in 1881, and has a 
paid-up guarantee fund of $60,000, which is subject to retirement at the 
direction of the policyholders, the company being in all respects purely 
mutual. At the close of 1898 it reported assets amounting to $3,137,829 
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and a surplus on policyholders account of $474,029. Its premium income 
last year amounted to $649,751, and the total receipts to $785,131. Policy- 
holders received in 1898 $228,985, general expenses were $207,034, and 
$343,112 was laid by from the income. The new business issued during the 
year amounted to $3,901,850, and the insurance in force on January 1 last 
was $20,439,298, representing 15,433 policies. The officers of the company 
are: John L. Blaikie, president; William McCabe, F. I. A., managing 
director, and L. Goldman, A. I. A., secretary. 





Semi-Annual Statement of Fire Insurance Companies. 


BELOW will be found extracts from the statements of a number of fire 
insurance companies for the six months ending June 30, 1899. Part of 
these are taken from the statements filed with the Georgia authorities, 
and part were obtained from other sources. Statements of foreign com- 
panies are for their United States branches. The column of surplus as of 
January 1, 1899, is included to facilitate comparison. 








Net SuRPLUS OVER 
CAPITAL AND ALL 





Fcrs OTHER LiaBiLiTigEs. | Total Tota 
ssets, ota . di- 
COMPANIES. July tr i > ae oy 
1899. Julv1, | Jan.1, 
1899. 1899. 

¢ | § Sra oe 
Etna, Hartford........ 12,468,501; 4,783,832) 4,808,847! 2,156,734) 2,325 445 
American Fire, N. Y... 1,314,919 365,966 368,728 338,856} 369,888 
Atlanta Home, Atlanta. 786,392 74,419 117,725 189,800} 194,623 


British America,Tor’nto 1,197,345 500,176 517,429 502,543 578,234 
Caledonian, Edinburgh. 2,054,358 851,329 881,780 616,444 696, 352 
Commercial Union, Lon| 3,651,331} 1,509,277, 1.580,876 1,188,049] 1,278,888 
Continental, New York.) 9,249,653) 3,577,202) 3.479.235. --------] 0 -+-+=- : 
Firemans F’d, San Fran 3,812,822) 1,269,612) 1,361,730 1,028,393] 1,131,636 
German-American,N. Y  8,088.166} 3,975.616 3922,009 1,335,385} 1,734,897 
Germania, New York... 4,794,513} 2,218,218) 2,093,714 701,420 719,289 
Glens Falls, Glens Falls 3,263,023] 2,087,077, 2,051,384 500, 307} 434.853 
Greenwich, New York.. 1,627,183 335,957 443,409 487,838 677.353 


Hamburg-Bremen ..... 1,561,227 681,843 707.499 582,448 636,779 
Hartford, Hartford..... 10,865,478] 4,379,672 4,458,9II 3.045.333) 3,110,134 
Home, New York...... E2457 0GG) 4504708 AAMT acccete | <osasccs 


Ins. Co. of N. A., Phila. 9,418,243} 1,757,670! 2,526,556 2,491,044, 3,292,863 
Lancashire, Manchester 2,312,421 653,286 583,331, 1,009,041) 1,232,868 
Liv. & Lon. & GI., N.Y 276,722 38,559 39,509 30,882! 27,123 
London and Lancashire 2,874,753! 1,082,384 ,078, 369 797,711 897.500 
Manchester, Manchester 1,759.446| 569.719 584,171 593,346 698,527 
Milwaukee Mech., Mil.. 2,533,879} 1,426,099 482,718 525.928 561,657 
N. Hampshire, Manch’r 3,221,222} 955,247 GMMR clades ck ~saxreune 
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Northern, London...... 2,622,020! 1,521,818 1,470,077 603,037 600,652 
Norwich Union........ 2,314,907} 1,026,131 986,978 746,492 809,577 
Orient, Hartford....... 2,478,082! 772,852 814,045 691,474 802,100 
Phenix, Brooklyn.....- 5,777,089} 1,621,305 1,520,708  ..... 4 See 

Queer, New York...... 4,592,630) 2,328,343) 2,323,975 988,886) 1,084,545 
Rochester German...... 1,108,140 566,470 566,706 163 913 184,140 
St, Paab Po @ a... ..... 2,576,668 803,664 784,889 965.334 940,913 
Sun, London .......... 2,611,299! 1,058,133, 1,075,637 729,141 gI2,173 
Traders, Chicago...... 2,238,022) 1,045,280 OIG asecewae), <oceus 

Union, London........ 1,489.500) 784,069 793,698 564,029 567,068 


Westchester, New York 2,678,791! 1,176,600 1,134,520 682,630 704,425 








Semi-Annual Statements. 


THE following figures are compiled from the semi-annual statements of 
life insurance companies to June 30, 1899, made to the Insurance Depart- 
ment of Georgia: 


Assets. Surplus. Income Disburse- 
| ments. 
se - ——_—_—_ | = a 
| os $ $ 
pA SEPP TCPECET CTC EET Ce | 51,201,155 | 7,146,629 3,997,538 3,555,995 
Equitable, New York.......... | 270,843,182 | 61,201,769 | 25,565,23 17,521,830 
rere tree ocr 512,831 103,417 186,118 173.509 
DORI Ec cnndiccesaras | 15,441,646 | 1,354,105 1,352,307 1,181,981 
Mutual Life of New York...... 288,536,471 | 44,458,684 29,365,670 19,012,190 
ING NONE BAN. ct ceccsnceess 221,500,000 | 39,500,000 | 24.212,416 15,156,942 
WE RUNINE ad 6s ccc eaaswcansas 30,876.019 | 5,747,423| 9 741.673 7,901,424 
EERE cccndcecaccecsens-s43 26,499,822 3,791,121 | 3.850,569 2,632,091 
Royal Union Mutual......----- 298,852 48,883 107,796 84,850 
Security Mutua) Life........... 766,741 323,457 393,382 237,634 








* Includes industrial business. 





Pittsburg Agents Loyal to the Equitable. 

E. A. Woops of Pittsburg, the energetic manager of the Equitable Life 
Assurance Society for Western Pennsylvania, runs a very flourishing club 
known as the Equitable Lunch Club. This body meets twice a menth at 
lunch, and holds experience meetings, which have been productive of much 
good. At the meeting on August 5 the club took up President Alexander's 
announcement as to first year’s commissions, and unanimously adopted 
the following resolution: 


The Equitable Lunch Club desire to record their appreciation of the So- 
ciety’s action in adjusting the scale of commissions, so that while not 
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reducing the compensation of agents, the paying of high rates of com- 
mission to brokers and the encouragement of rebating, twisting and laps- 
ing of nolicies will be abated. Such an action can not but result in a 
larger profit to all permanent agents of the company. While business 
obtained from outsiders at high rates of brokerage, and business from a 
certain class of impecunidus agents who require the largest commission 
will be lost to the Society, the gain to the permanent agents in not meet- 
ing this competition and in having it understood that Equitable insurance 
must be paid for in full, and must be paid through Equitable agents and 
not through brokers, will very much increase not only the incomes of 
permanent Equitable agents, but be a great saving to the Society, and a 
source of great satisfaction to all having the interest of the business at 
heart. 





The Readmission of the American Companies Into P:ussia. 
(Vossiche Zeitung, Berlin, July 28, 1899.) 


THE statement that one of the American insurance companies, namely, 
the New York Life, is preparing to comply with the requirements of the 
Prussian Government in order thereby to’ make its re-admission to Prus- 
sia possible, has, as it is easy to understand, caused a great upheaval in 
the camp of the domestic companies, and given occasion for a very harsh 
article in The Deutsche Versicherungs-Zeitung, which seems to serve 
the purpose of giving, in the eleventh hour, a warning to the Prussian 
government that it must not allow itself, by the promises of this Trans- 
Atlantic competition, to be misled into repealing the prohibition, the 
more so as this competition is by the article in question stated, as a matter 
of experience, to be unreliable. Although the wellbeing of the German in- 
surance industry is near to our hearts, still the general interest of the in- 
surance papers is dearer to us, and just as we at any time advance a plea 
for competition in the markets of the world, thus it can in the present 
case for us only be a question whether the insured in the American com- 
panies are offered the same guarantees, especially so far as concerns 
safety, as in the German companies. This was, as a matter of fact, not 
the case before the issue of the Prussian prohibition against American 
companies, consequently the question now is, whether the measures which 
these last mentioned companies are preparing to take will henceforth 
offer a guarantee of the same kind as those ‘‘investments with the same 
security as required for minors’ funds,’’ which are required from domestic 
companies. 

The German Insurance Gazette admits that in the United States there 
are no investments of the kind prescribed by the Prussian guardianship 
regulations. This fact is due to the special nature and the entire develop- 
ment of the American financial and investment market, and it is therefore 
not possible to judge the investments of American life insurance com- 
panies from the same point of view as is done with German or Prussian in- 
vestments. The only guidance in the judgment of the safety of American 
investments can be, whether the investments made by the companies over 
there can be considered as perfectly safe according to the American no- 
tions. We almost feel inclined, in this question, to make our require- 
ments somewhat greater than the aforesaid professional paper. It is a 
matter of fact that nowhere do the opinions with reference to what is safe 
and what is less safe change more quickly than in the United States, where 
people are in financial matters inclined to some excessive speed and ex- 
cessive self-valuation. And nowhere is it more difficult to draw the lines 
of safety, arranged according to the classes of investment than just there. 
What a great difference is there not, for instance, between the common 
stock of the Pennsylvania or the New York Central Railroad, and even the 
preferred stock of the Philadelphia & Reading in favor of the two first 
named securities. Everybody would prefer that German policyholders 
should, as a guarantee, have the common siock of those splendidly situ- 
ated railroads than the vacillating value of a preferred share of an in- 
ferior kind. This shows how wrong it would be if the Prussian govern- 
ment would simply admit all preferred railroad stocks as part of the guar- 
antee fund and exclude common railroad stock. Even mortgage bonds, 
especially second mortgages, issued by a good many enterprises would 
be a second-class security compared with the common and preferred stock 
of railreads of the most solid foundation. On the other hand, it must be 
taken into consideration that the quotation of even the most splendid com- 
mon stocks is exposed to greater vacillations according to the expecta- 
tions of profits and for other reasons than the preferred share of the mort- 
gage bond of a solid railroad company, even of the second class, and per- 
haps it could not, thefefore, be considered out of the way if it was re- 
quired that common stocks generally should be excluded from the guar- 
antee funds, or that the book value of the same should be given a very 
wide margin compared with the market value. 

Now, as far as concerns the stock holdings which the New York Life 
Insurance Company has among its guarantee funds, it had, according to 
the Annual Report for the year 1898, a par value of about $4,500,000. The 
following securities are comprised therein with the following market 
values: 


New York Security and Trust Company.........ccccccscccccccces $1,886,500 
Chicago and Northwestern Railroad preferred................... 1,650,000 
Chicago, Milwaukee and St. Paul preferred...............ece00. 913,500 
Valley Railroad, five per cent guaranteed by D. L. and W. R. R.. 537,500 
Atchison, Topeka and Santa Fe preferred................-e0000. 410,000 
Fert Wayne and Jackson, five and one-half per cent, guaranteed 
wk OS StU SG SS k an ch cones bens ckbabmaweneubenees 187,500 
PERI STEN CII. ws on so <0 <0.0.5c cr geees os ebaneeeccs 115,000 
Chicago, Milwaukee and St. Paul common....................4-- 100,000 
ST EI I oon Foc osipincc nce anaaee eas oowcumeakan 30,000 
American Exchange National Bank, New York.................. 16,300 
Mercuants NeisObe) Tank, NOW VOLK. 6. e 6 cic ssjscwecsissicwanen esis 13,090 
Branevilie & Terre Haute HAIVOAG « «...n08iics ccccserctevccsssenes 14,166 
Se ee PT, UUTU RIN Ii oosc Seco us bones sc ro bee sume ea enawe 12,675 
National Bank of the Republic, New York.................esee0. 1,660 


It will be immediately apparent from this list what a difficult task the 
Commissioners will have if they would measure the admissibility of the 
securities belonging to the, Guarantee Fund by different categories. Es- 
pecially so far as concerns railroad values, there appear, besides the pre- 
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ferred stocks of the Chicago and Northwestern Railroad, an enterprise of 
the very first-class, the preferred stock of the Atchison, Topeka, Santa Fé 
and Southern Railways, and even the common stocks of the Chicago, Mil- 


waukee and St. Paul, which are exposed to still greater vacillations. This 
last-mentioned stock is now considered as a pretty safe paper, and these 
shares, therefore now stand at 132, while they, a few years ago, were 
quoted considerably under par; but also the preferred stocks of the same 
railroad, which now are quoted at 173, have improved considerably dur- 
ing the last year, and may again, in case of an eventual successsion of bad 
harvests, go considerably down. What is now of importance is to show 
that even if on the inquiry of the Prussian Commissioners in New York 
the security of such values is to-day stated to be very satisfactory, still 
the insurance company may, at some future time, suffer considerable loss 
from these stocks, no matter whether they are common stocks or preferred 
stocks, if. times will again be more unfavorable than they are now. 

Taken as a whole, however, the above-mentioned stock holdings give, 
if a few items are gotten rid of, no very great reason for doubts as to 
safety. It would be much more difficult for the Mutual Life Insurance 
Company to satisfy the requirements made of it on the part of Prussia. 
This company, which recently has also appealed to the Prussian Commis- 
sioners in order to have them examine its condition, had at the end of 
1898 a total book value of stocks representing $24,832,306, which at that 
time represented a market value of $32,330,914. The list of these 
holdings, of which we cannot here reprint the specification on account of 
the lack of space, shows a much more variegated picture, and the liquida- 
tion of such securities as would not come up to the requirement would 
have to be a much more considerable affair, and in view of the greatness of 
the amounts could not be made without exerting a considerable influence 
on the market value, which is now far over the average. The Equitable 
Life Assurance Society has so far not given any indication that it prepares 
itself for the re-assumption of the Prussian business. Its guarantee funds 
at the end of 1898 comprised stock holdings of the book value of $12,207,- 
098, and a market value of $17,188,299. 





MERE MENTION. 


Life Insurance Notes. 


—Charles M. Cottrill, one of the Northwestern Mutual’s trustees, died last week. 





—David Parks Fackler, the well-known actuary, rounds out this month forty 
years connection with insurance. 

—It is repcrted that the Covenant Mutual is contemplating a change to the 
legal reserve basis in the near future. 

—Ira B. Mapes has been appointed Kansas City general agent for the Phoenix 
Mutual Life, succeeding William H. Reed, resigned. 

—The Vermont Life reports that new business for July exceeded that of the 
corresponding period of last year by thirty-two per cent. 

—L. C. Campbell, recently Insurance Commissioner of South Dakota, has been 
appointed general agent for the Equitable Life of Iowa at Sioux Falls, 

~The Indiana Department has refused to grant licenses tothe Mutual Protective 
League of Litchfield, Ill., and the Ancient Order of Egyptians of Chicago. 

~-The Union Mutual Life issued 572 policies for $710,561 during the month of 
July, which was a substantial gain over the corresponding period of last year. 

—The Federal Life, a stipulated premium company of Davenport (la.) has 
established an office in Chicago, in charge of A. Vere Martin, assistant secretary 
of the company. 

—From Ocean City, Md., comes the sad news that Charles R. Bliss, cashier 
of the Washington, D. C., branch of the New England Mutual Life, was drowned 
last week while bathing. 

—The annual meeting of the National Fraternal Congress will be held at Chi- 
cago, beginning August 22, and continuing feur days. Abcut fifty-three fraternal 
orders will be represented. 

—Two new fraternals recently organized and licensed in Missouri are the 
Athenian Benevolent Council of Kansas City and the Royal Knights and Ladies 
of the Golden Chalice of America, of Nevada. 

—A new addition to the ranks of fraternal organizations is the North Star 
Senefit Association, recently organized at Rockford, (1ll.) J. L. Murphy of 
Rock Island is president, and G. L. Peterson of Moline is secretary. 

—The Germania Life has appointed Daw. L. Sauer agent for Tennessee and 
Arkansas, under General Manager H. P. Reager of Louisville. Mr. Sauer has 
had considerable success in this territory with the Aitna and Germania. 

—The Iowa Life and the Northwestern Life, both of Chicago, will be managed 
by Stuart Goodrell after September 1. Mr. Goodrell has been superintendent of 
the Iowa department since 1885, and resigns to take the above position. 

—A life policy for $200,000 was recently written by A. W. Childs & Co. of 
3rattleboro, Vt. It is surmised that the assured is Colonel W. Seward Webb of 
Shelburne. This is said to be the largest policy ever written in that State. 

—Mrs. William P. Sands, wife of the cashier of the Mutual Life Insurance 
Company of New York, died suddenly on Friday last while visiting Admiral 
Sampson on the United States steamship ““New York” at Bar Harbor, Me. 

—The large increases in the business of the Provident Savings Life go steadily 
on, for the society wrote 206 per cent more business in July, 1899, than in July, 
1898. It also shows a gain of over 100 per cent for each of the past three months. 

—Enos Baldwin of Indianapolis, special agent for the Mutual Benefit Life, had 
a narrow escape from poisoning last week at the hands of his insane wife, who 
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ended her own life with a pistol shot, after attempting to poison her entire family. 
Mr. Baldwin and his two children are still in a serious condition, but their re- 
covery is not doubted. 


August 17, 1899] 


—Lynch & Bacheler, agents for the Mutual Life at Butte, Mont., recently 
wrote a policy for $100,000 on the life of Sellers Largey. The assured is not yet 
twenty years of age, and is said to be the youngest man on record carrying 
such large insurance. 

—The Iowa Life has passed the $4,000,000 mark in new business so far this 
year, and it looks as though it would make a considerable gain over last. To be 
exact, the company had written up to August 1, $4,474,997, as compared, with 
$4,329,069 for the corresponding period of 1898. 

—At the annual convention of Insurance Commissioners to be held at Detroit 
next month, Dr. Bloomingston’s paper on Fire Insurance will be discussed by 
George W. Hayes, Jr., of New York City, and Max Cohen’s paper on National 
Regulation of Insurance by W. H. Mylrea of Wausau, Wis. 

—Ex-Commissioner Betts of Connecticut is in Chicago looking after the affairs 
of the defunct National Life Association of Hartford. The company owns prop- 
erty in Chicago valued at $163,375, and Mr. Betts, who is receiver for the company 
in Connecticut and New York, will, without doubt, be appointed in a like capacity 
for Illinois. 

—A Russian, known as Peter Peters, who has been employed in the Russian 
department of the Equitable Life, was arrested last week on a warrant sworn 
out by Waldimir Teplow, the Consul General of Russia at New York. - It appears 
that Peters is not the man’s real name, and that in his native country he held 
a high government position and fled to the United States after embezzling 70,000 
rubles. 

—The Equitable’s fortieth anniversary was fittingly celebrated by the London 
agents, who held an elaborate banquet at the Hotel Cecil last Thursday. Among 
those present were Right Hon. Joseph Chamberlain, Sir George Newnes, Sir 
Edward Clarke, Lord Charles Beresford, the Lord Mayor of London and T. P. 
O’Connor. George T. Wilson, third vice-president, acted as chairman, and Vice- 
President James H. Hyde spoke. 

—Manager A. W. Masters of the London Guarantee and Accident Company 
has accepted an invitation to read a paper before the annual meeting of the 
Insurance Commissioners, and it goes without saying it will be well worth hear- 
ing. Captain Masters will instruct the commissioners upon the true inwardness 
of the liability business in its different classes, and, doubtless, enlighten them 
considerably upon this intricate problem. 


Fire Insurance Notes. 

—Hall & Henshaw have appointed F. R. Galacar special agent in New England. 

—At auction last week thriteen shares of Boston Insurance Company stock 
sold at 201. 

—B. N. Myers, special agent for the Greenwich in Michigan and Wisconsin, 
has resigned. 

—It is reported that J. F. Barley will succeed W. C. Crosby as special agent 
of the Phenix. : 

—It is quite probable that the Kansas City (Mo.) Board of Underwriters will 
disband this month. 

—William Morgan agency of New York has secured the services of G. E. 
Weightman as counter man. 

—Montreal-Victoria Fire has appointed T. C. Wallace manager for Ontario, 
with headquarters in Toronto. 

—The validity of the Indiana resident agency law will be tested by cases re- 
cently submitted to the Attorney-General. 

—Policies protecting property from loss by windstorm, as well as fire, are being 
written by two Elizabeth (N. J.) local agents. 

—W. F. Beers of Beers & Kenison, Galveston, Texas, one of the most prominent 
underwriters of the Lone Star State, is in New York. 

—Mechanics and Traders of New Orleans has appointed Price & Brickelmaier 
metropolitan managers of the National of Hartford, managers in the same dis- 
trict. 

—Citizens of New York has reinsured all its Missouri business in the Amer- 
ican of New York, preferring to withdraw from the State rather than pay the 
fine of $1000. 

—James Jordan Darling, who has been doing a brokerage business in the 
metropolitan district for many years, has associated himself with John A. Eckert 
& Co. of 137 Broadway. 

—G. W. La Brande of St. Paul has been appointed chief inspector of the St. 
l’aul Board. He has been connected with the board for five years, and had the 
hearty support of the local agents. 

—The Indiana board of underwriters has decided to increase rates throughout 
the gas belt, owing to the frequency of fire due to irregular gas pressure when 
regulators are not used in the mains. 

—Edgar S. Wilson has been appointed Southern manager of the Home Mutual 
of San Francisco, and will make his headquarters at Macon, Ga. The company 
intends to enter all the Southern States. 

—The suit of the Manhattan Fire against the Pennsylvania Place Glass Com- 
pany of Pittsburg, arising from the destruction of the latter’s plant at Irwin 
last year, has been settled out of court. 

—Louisville and other agencies interested in the big Whiskey Trust risks are 
anticipating a lively time over the renewals, as it is reported that Broker Pier- 
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son of New York has secured the entire line, and will place it in different chan- 
nels, Frank Carpenter of Louisville formerly placed this business with local 
agents on the order of Hamlin & Co. of New York. 

—Atlanta Home is resisting the attempt on the part of the treasurer of Fulton 
County, Ga., to collect taxes from the company. Proceedings have been com- 
menced and a bitter fight is anticipated. 

—Meeting of the large cities branch of the Union Committee of Fifteen has 
been called for August 22, The call was made by Warren F. Goodwin, chairman 
pro tempore, in the absence of R. J. Smith. 

—Policies on the Schwarzschild & Sulzberger risk have been canceled by the 
National of Hartford and the Palatine, and efforts are now being made to secure 
like action on the part of the Home of New York. 

—The Association of Fire Underwriters of Missouri proposes to adopt the novel 
plan of holding its September meeting on board the steamer “War Eagle.” The 
trip will consume two days, leaving St. Louis on the 18th. 

—Chicago Fire Department tax has been increased from one to two per cent by 
the City Council. As the State gives credit for all taxes paid to fire depart- 
ments, no objection was made at the passing of the ordinance. 

—The Minneapolis Fire and Marine has entered Missouri under the law govern- 
ing foreign mutual companies. The company will on January 1, 1900, change 
to a stock company with $200,000 capital and $50,000 surplus. It will immediately 
appoint agents in St. Louis, Kansas City and St. Joseph. 

—M. C. Long has resigned from the Cincinnati Underwriters Association, and 
his aetion will be backed by the companies he represents. In response to the 
question as to whether. business has been transacted by any member with a non- 
board agent, every agent said no, except Colonel J.°W. Harper. 

—Edward Stanbury, superintendent of agents of the Royal, was recently ten- 
dered a complimentary banquet in Cleveland by the field men of Ohio. He was 
presented with an elegant silver service, Cyrus Woodbury of the Queen, making 
the presentation speech. L. J. Bonan of the North America, acted as toast- 
master. 

—President John C. French of the New Hampshire Fire has sent in his resig- 
nation from the Union, to take effect at the expiration oi the usual ninety days. 
This action was caused by the adverse feeling of officials of several Western 
States towards the organization, and on account of no complaints or criticisms 
against the Union. 

—Nebraska license of the Fort Wayne Fire has been revoked by State Auditor 
Cornell. The company refused to allow an examination of securities held by 
it. Premiums amounting to $44,000 were collected in Nebraska in 1898, and its 
losses only amounted to $7000. Delay in the adjustment of the losses caused 
the investigation into the condition of the company. 

—Citizens of St. Louis has elected Sol E. Waggoner president, succeeding J. 
B. M. Kehlor, who recently disposed of his interests to the Hartford Fire. Given 
Campbell and Charles C. Nichols succeed J. B. M. Kehlor and Payton T. Carr 
on the board of directors.. President Waggoner, formerly vice-president and 
general manager, is succeeded in the former office by Given Campbell. 

—Demoralization of rates may be expected at Richmond, Va., as a result of 
alleged bad faith on the part of -certain companies in regard to writing the Jef- 
ferson Hotel in that city. The old S. E. T. A. rate was one per cent, but re- 
cently companies represented by Peyton & Son, Williamson Talby and J. B. 
Moore & Co., at the request of these agents consented to write the risk at sixty 
cents or $1.20 for three years. As there was absolutely no excuse for the cut, 
other agents say they will retaliate. If a break is made it is likely to involve 
not only Richmond, but other cities throughout the State. 








TOO LATE FOR CLASSIFICATION, 

—Nine counties have been added to the territory of R. H. Patton, of Philadel- 
phia, as agent for the Manhattan Fire. 

—Insurance Commissioner Craig, of Tennessee, is visiting New York; as also 
are representatives of the Minnesota insurance department. 

—The Cleveland Exchange has received enough votes on the question of 
amendments to the constitution to insure the abolition of the cash collection and 
stamping systems. 

—Ann Arbor Railroad & Steamship Employes” Asscciation, of Durand, has 
been licensed by the Michigan commissioner. The organization will provide 
accident and sick benefit insurance. i‘ 

—Brokerage committee of the New York Fire Insurance Exchange has re- 
solved to call in and cancel all temporary certificates on Sept. 1. 
were revoked at the committee’s meeting on Tuesday. 


Several licenses 


—Commissioner O’Shaughnessy is at the home office of the Security Mutual 
Life of Binghamton making an investigation into its affairs. Before leaving St. 
Paul he expressed himself as confident that he would find the company in good 
shape. 

—American Central of St. Louis has filed its answer in the quo warranto pro- 
ceedings brought against it by the attorney-general of Missouri. The return 
takes the form of a demurrer and an answer. The attorney-general will file his 
reply when the Supreme Court meets in October. 

—R. F. Smith, superintendent of the Nashville, Tenn., district of the Metropoli- 
ton Life, has been arrested in Denver, charged with embezzling $1200 of the 
company’s money. He has been in the service of the Metropolitan for a number 
of years, during which time he has held many positions of trust, and he stoutly 
protests that he is innocent of any wrongdoing. 1 
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WMercantile Agencies. 


Higencp Wants. 














OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 


182 NASSAU 8T., NEW YORK, N.Y. 





claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 

BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








Fictuarial, 


— PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 








Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





M's MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No, 11 BROADWAY, New York, N. Y. 








Figencp Wants. 





ANTED—AN EXPERIENCED SPECIAL AGENT 
Top contract to right party. Apply 





to travel in Western Ontario. 
with references to 
THOMAS MERRITT, General Agent, 
THE MUTUAL LiFe INSURANCE COMPANY OF NEW YorK, 


Bank of Commerce Building, TORONTO, CANADA. 


ANTED-—-THREE DISTRICT MANAGERS FOR 

Union, Essex and Hudson Counties, For THE SuN LIFE Assur- 

ANCE COMPANY OF CANADA. Renewal Contract with top-notch commis- 
sion. 





Apply THOS. R. RAITT, State Manager, 
to W. STATE ST., TRENTON, N. J. 


Other portions of the State open for first-class men. 


GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarautee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
experience. Ratio of losses to premium 8%. Leading companies represented now. 
5 Address, P. O. Box 11, North Adams, Mass. 








ee GOOD MEN WHO ARE LIFE 


INSURANCE SELLERS. 
Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 
Tue Murtvat Lire InsuRANcE Company OF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 


ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


‘“* INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 








OP COMMISSION AND 10 PER CENT. BONUS 
for $100,000 between now and January Ist. An excellent opportunity 
for two good men, 
Address, stating record for past six months, 
“OLD LINE,” 
Care THE SPECTATOR, P. O. Box 1117, New York. 


GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company. 
can be secured by a strictly first-class man whose business record and 
character will justify his appointment. 
Address, ‘‘ W. A.” 
Care of THE SPECTATOR, P. O. Box 1117, New York City. 








ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties. HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, 


E. S. FREEMAN, Manager, Box 228, Richmond, Va. 





ANTED.—A GOOD MAN OF EXPERIENCE, TO 
ravel as Special Agent—Salary and commission to the right party—Good field 


Address, CHARLES E, BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


TATE AGENCY OF ONE OR TWO FIRE COM- 
panies wanted. Having an organized state agency, would be glad to 
correspond with one or two companies, in reference to taking a general 
agency for this State. The best of references given, and bond for the faith- 
ful performance of our duties. 
Address, J. C. SMITH & CO., Barnwell, South Carolina. 








TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 
and expenses. Write 
DR. E, C. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO. 








Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


PLans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted. 


ADDRESS EITHER 
EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, CHICAGO, ILL. 
FRED E. RICHARDS, 


President. 


ARTHUR L. BATES, 


Vice-President. 





—— ACCIDENT AND CASUALTY MEN. 


Two good men wanted to take City Agencies in Cumberland, Md., and 
Washington, D. C. Splendid opening for right men. Address, 


HILL, NEWTON & COMPANY, 
802 ‘‘F” Street, N. W., Washington, D. C. 





IRST-CLASS INSURANCE MEN CAN SECURE 
good contracts as district, special or localagents. Only 
business producers need apply. 
W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 
SAVANNAH, GA, 





